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The buying and selling by installment : rules and principles in Islamic law
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ABSTRACT

The purpose of this study was to understand the knowledge of Thai-Muslim
businesses and Thai-Muslim consumers on the rules and principles of the Islamic Law for buying
and selling by installments. Nowadays, the selling from businesses to consumers by installments
isvery popularamong people in many occupations. These businesses have opened the opportunity
for people with limited income and cash to pay by installments. The methods used in this study
were: observation and by interviewing a group of Thai-Muslim businesses and Thai-Muslim
consumers. Theresultsofthisstudy found thatmost Thai-Muslims, both businessesand consumers
lacked the knowledge on the rules and principles of Islamic Law for buying and selling by

installments. To conclude, Thai-Muslim businesses and Thai-Muslim consumers need to be
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educated on the rules and principles of the Islamic Law for buying and selling by installments.

Keywords :Buying and Selling by Installments, Rules, Principles in Islamic Law
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